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fxecutives Here Will Adopt
Plans for Return of Roads
on Dea, 80,

(NICAGO MEETING I8 OFF

Recommendations to Be Made
. for Remedial Legislation
for Lines.

whamas Dis Witt Cuyler, chairman of

e Association of Rallway Ixecutives,
yesterdny ealled & mesting of representa-
tiyes of the 130 rallroads which are
members of the association for December
30 at the Chamber of Commerce in this

. gty and announced that a plan for the

mturn of the propertles to privats con-
ol and for remedial legislation In con-
nectlon therewith would be adopted at
ki mesting In Uime for presentation be-
fore the Mousa snd Benate commitieess
o interstate commerce, which wiil be-
gin hearings on January 2.

Mr. Cuyler further sald that helween
1y date and a week from Monday a
mb-cotticnlites of eight of the twenty-
four miembers of the standing committes,
ahich met yesterday afternoon at the
xew Haven board rooms in the Grend
central Terminal, will hold practically

ntiiuinis seesjons In order o complete
e details of tha rallroad programmo,
the members of this sub-committes,
which has the important task of pre-
renting what the railroads think should
b the solution of the guestions affecting
vitally the future of all the rallways in
the 'nited States, are as followa:

Jullus Kruttschnitt, chalrman Bouth-
erit Pacifle; Howard Eilllott, chalrman
Narthern Pacifie : Bamuel Rea, president
Pennwyivanin; Danlel Willard. president
Raitbmors and Ohlo: A. H. Harrls, vice-
president New York Central; 8. T. Bied-
soe, general counsel for the Alchison;
Alfred T. Thom, general counsel of the
sssoclition, and Thomas De Witt Cuyler,
ehalrman of -the association, the last two
belng memhers ox officlo,

Thin eommittee, described i rome
guarters a5 “the Hig 8ix" and In olhers
ak ihe "managing directors” went Into
« aeusion @At the closs of yestor-
anling eommittes meeting and
d up the ecriticisms of and the sug-

'|'pu':r.:.- regnrding  ths programme,
which wan ndopted In the main at the
bl in Philladelphia lnst weolk.

I report to the full body a weak
rartt Moniday, when ths programme will
b dlsclozad after an all day discussion.

Fallowing the meoting. Yestendny

Chalrman Cuyler issued the following
Bintement )
“The standing committes mat this nf-
tertioon amd called a meeting of the
member rowds of the association for
Monday, December 30, at 11 Ao m. In the
rams of the New York Chamber of
Commeros, At thin meeting the =starnid-
g commlites will report the results of
I w on the return of the raliroads
te gperation mnd remedial legls-
lat'en In  eoconnection therewith. The
roada will have a definite plan,

“It had been our intention To eall
the mesting for the middle of January
in Unicago, hut in view of the sesslons
the Benate Interstate Commerce Corm-
ire. beginning on January 2, It was
dégmned ndvisable to ¢ill the meeting at

Bn garller dete, and in New York be-
usE niors convenient too the majority
o our mstnbers

Tn announcing that the rmlles:

wiitld L able to proqosa a definlt
pramme for the returm of the ro
tn private ownership and for r
Irg'sintlon the standing commnittes
dlented fts unanimous opposition to the
five year continuation of Federal eon-

WNWTOBETAKHU?

Holders Will Hecelvn Securities of
New Company to He Formed.

The Mercantile Stores Corporation
Yestordny sent notices to Ils noteholders,
‘whn wore formerly the craditors of H. B,
Claflin & Co,, outlining a plan for the
Annl dlsposition of the remaining prop-
srtles acquired by the areditors® com-
mittes during the Claflin recelvarahips
of four years ago, and subsequently
transfarred to the Mercantlle Stores
Corporation

The pilan provides for the surrendsr
of the notes In exchangs for securitiss
of the new company about 1o be formed.
This company will at once andertake the
niquisition of the anssts of the Mercan-
tho Btores Corporation,

Securities of the new company to be
exchunged ynder the plan will consist of
56,400,000 MAfieen year wonking fund
debenture bonds with Interest at the
rate of 6 per cent, and $5,400,000 In
capital shares representing the entire
authorized stock fssues of the new come
pany,

MAIL ORDER TRADE
CONTINUES ACTIVE

But Merchants Are Waiting
for Price Cuts Before Plac-
ing Big Orders.

Unecertainty concerning fulure prices
Is still retarding wholesule trading, ac-
cording to Bradstrect’s. On the other
hand, the mall order houses havs been
dolng an unpresedented volume of busi-
nems, Thls {s dus In a great measure o
holiday buying, which, as a roatter of
course, has mndns tha retatl trade active
doring the past week. At the sams time
it is pointed out that manufacturers ars
reducing prices to Lasten the process of
readjustment and to croate A market for
thelr goods, Bradafreet’s says:

“Animation flowing from hollday buy-
ing abarply contrasts with the slow
movenents evidenced In the wholesale
lines, with tha effecta of cancellations,
with downward revisions of some prices
nanid with uncertainty created elither by
the divergent views as 1o the future ex-
pressed by prominent personages or by
concarn over the fact that the Govern-
ment has large supplles of unused mate-
rinls to market

“Inventorying i+ under way, travelllng
mileamen are In for the holidays, small
lot Nlling orders cohveyasd by mall are
the ruls, and in chses whers unexpect-
odly large stocks have been reavealed, thes
pollry i to clear decks. In fact the
gengral attituvda as to manufactured
gopds s to reduss prices in order to
hasten rondjustments and make a mar-
ket ¥
*Tha Government continues to cancel
pontracts for various materials, the plan
belng 1o pursus whnt might be termed
a hit by BHit policy in ofider to eliminate
congestlon and to prevent prices from
breaking too sharply, and this msthod
secims to exert a reassuring influence
apon most Interested lines

In oint of activity, tha mall order
trada stands In the forefront the ro-
appearance of influenza having deterred
rural consumerw from visiting the largesr
cities, nnd In consequence of the demand
nut upon mall order concemns. se well
ns becauss of forwarding of Christmas
gifts, the parcel post system s virtually
swamped. On  the othsr hand, mild
wenther hns repreased retail trade in
Hnes, and &t tha snme tima
s cansiderable walling on the part
smilas, when
It s itiyve bargalns may be
availablie ving of holideay giftg In
heavy, and though some sections regirier
HAlnts the BSouth and Northweret
emy that buying of high
grade articles s con=pletous the Sotuth

Ry

thie

consumers for Junuary

expecled] re

e

hasize the fant

tr which fs belng advooated by D [ M 0 =~ , >
srotorsGeneral MeAdoo and mome of His i.‘l::ml‘....:.ru..'dvl.".1“‘.1_- int that purchases
Res= Wlants Ceite Epodars X
Retusing to disclopa any of the de. “\\' .-;-, };::.“:- -'-r‘.."-:-n,;.‘ e a
tils as to what the rallroads will pro- | Lo 05 L PR ”: h_.k"‘ﬂ-"‘"‘ “"l_
B e, Broung” SHss 98 -“."J!h‘ flocts eapecinl  activity r\nl\" in retatl
'o_- _1 . 4 ", sciponed ) OE bRl ons. channels, Yer erotiomie c¢hanges are
g of the full membership in the as- Eath wael oartrrel U 3
p-lliilot. 1t wan dsslared for the stand. .T week ",'. : which Ir..rea_-'nd..w
tg committes that the programme in- 8] il .1|t.I 'l. fietal exp on of do-
clides radical and constructlve meas- A AVAERTS "‘"'fl‘"'l‘- o, and the
trea and concensions gnd Indicntes that l":_"u ¥iellg prices, If intenstfying the
ts railrond men have befors them as Ef._w"t?',' ton, eannot L viewed aw
thor wale gulds an ldeal of transporta- ||> P o baar-
:_- sorvice to the people of tha United 1[.‘: :‘.., i .:r;;l.:
bxsau } t '
- — war's Wy pone some
a9 distancs 1t commodities
15-..399 OWN U. 3. BTEEL Em- us textiles nnil steal and {ron, and that
thn I becomes mors
Commaon Sharcholders Inorease | Widos) ] roturn of open
n markets wnd t I piny of competitiva
Rapldly to T2,770. factors, i neas Jl}"\u!.-v-n r:&‘.‘::‘c':od
The number of holdera of the common | A8 cortaln With this expectation In
#nk of the United States Eteel Cor-| mind, buyess have 1 hnstened 1o
poration is now Inrger than at any other | opvrate extepsively at the first sign of
tima In the history of that corpomation |price concessions, Lut are mainly pur-
£nd tolals 72979, ascording to an an- | CHARINE only tor imperative needs and in
Lt dnt made yemterday based on|not a few Instunces have reguested the
the closing of the hooks for the Disoem. [ cancellation of orders placed at higher
e Cdividend Thesa fNgures eampars | Ngures.
w f helders of that stoek thrre‘ “Through this condition, and with the
monthe ago, 51659 holdgrm a year ngolEinckenlig or moppage of Governmont
Ll 1% panriy double the number in Da. | Work. the pring manufacturing In-
e 101%  The holders of Stoel pres ’d;:-'.rh-1 NEe noOw ng Ulider reduoed
fotred Al e e of November of this | pressure, wrd comploint of Luwe shiort
) Wa 0,129 lm:n in no lo ¢ daminint
inarease In  stockholdars | FepOrts £y ling
" T the pasl two yanra |= partly ae- | eraliy.
e i for 1 the holdings taken m.rl gl Ty mensure
t ereannd number of amplovess | niaining a oo
ef the carpbration, War watk dur) i X s el unt
the past fow years nrcessitatod (he ame. | nwaiting Inalght thio
H t of thousinds of extra workers | future bofo nE ihita effect  the
Ar many of thase invesied thelr savings | Plhus that i formulated for the
It the comnen stoel resunmtion of wetlviiles on & mormal
» irreass of stockholders s fur- | Bas
. o inken as evidencs that the - -
N grdnally  belng withdrawn “Modern Miller'«"™ Ontioodk,
Teunty ¢ miurket and put aside Ly in- Special Deapatv A to Tur Svw
! I= harnes out by the figures )  yrreaso, e Wodern Afiiler nasy
L) e’ and Investors’ holdings | “Alinormal growsh o ths wheat ;-';u.!. of
- o I a0 Just At that time | tha Bouthiwest fs o8 % EOMa ubnas-
1854 shares of Steel! nens Furmers feuar u dzon in (empera-
i5.8% per cent, of the oo tures would menn o ovs by winter k
g . v the preceding ¥Year *“ v | unlesn the plant proteciol by suow
115 shares, or 5504 per cvnt ek I8 heing tdoin feldw, bt it
. L haldings In 8 ambier wore | haa been nipossihle 1o ol i Rrowlh
hares, op LB.12 ger csnt. af|of the plant It . . el in the
i, whiia In December, 1016, they | graln trade Yhat the Gosernment neelim-
¥ -1 ahares. or 4194 por cent. innry wheat acrene estimie In oo
— == small,  Tha vorn niyvenient s greantly re-
] ol g ' emitil il B g i
CONSOLIDATED' EXCHARGE, | *'Ficied by muddy rovd
= - dia - —‘ = 2 : London Mouecy Market,
rrrs N Food volume amon, Y -
leating lemisn In the final hour mada fu.l' II‘:';‘_._"_;‘ 2 J] e "“"'”‘-'_' 3
r ekl imiprovement and the market on oAt n'l.-l'l‘.l|‘ |.-,.|;|” * I-_If - «‘,.-,rt .'.m.ll
e AN .:\.111!.-.? Fixchuange yesterdhy | Gola m"m,"m“ i -l.'v‘-.- e : B I.'...l.:,:‘,
Nan T }r] Eaxior snoney conditions  , oo oney G815 | Brit el § oo cent. losm
Bl it Ay effoct on market condi- as' " Brivll 615 por sont fonn, B8 b,
e Except If' ¥ -; fu-\:r nu‘;nw-rl!n after e e
viing, when fractionel galne wers
o e el Sy tomary i EQUIPMENT BONDS,
N ir. tallisan wore feeble nnd 2 G
|..‘ _-""'| In the nbsence of any pro- 'T’:J:’_“"'m' “rq:,','-.li, "_"""!‘"1" "\':;":I‘
i “1 derrinrul tha genern] list ylelded | naitisors & Ohin 5 RIS W g
il tresnurs,  Steel comm I||.l_inf'.'lb--lll_ﬁl::_"' Al bl
LAGNIL trivnmetionn wers very heavy, ::":':"”"::‘“ ?—lm.nﬁ " ::
ey t "l-(!ulll to B'I-_u. a lowm of "il'lll & Nopth vestern, 18 diq 515
Mires '.J! rallled to B85 at the olose. | Cnl, Hock 1sl & Tae o ' 5 0
Vil Jletls_ wera slugmioh and clowd |CHISLL 820 B8 £ G
e .”f"'ll Baldwin recovered all of 118 @i "¢ ¢ & &t L., 1919 2 3 PR
i M. In the coppers, Emelters Dijawarn & Hudson, 1622 4 %
Moy K. with a net decline of 11, | K L T - L T
§ s Jetroieum "wan T setive g Wi AL B 150 |
2 "wl"'l“"'-‘a; final trading, closing with Contral "5 ;
B Tkl e rea points.  Heavy buyving fiw :E;w: - g «
pre ese Products sent that etock to y ."" HAR e hEXS - 4
go M RN for the sesslon, & galn of | ',1:_‘,;{:‘" Ohle. . dti.5 §
S the ralls, geaerad recoverios ! Sew York Central ya &
T _,.,I- Facliio, which (‘Iu»l.'.d with n .l,.“?”' General Freight 195 4 b :S
et pd o The remainder of the | jueding Company. ... %0 1y %]
g, . : :I.*JA= |L:.'.|IE-' unchanged or had :;nlmrll“.:‘:"i.u.o. fri ;6 :3
Bty o ux active ";'m""{‘;' "" Liberty |G s ::lﬂﬁ....‘.:m-u “ ¥
Woul. 3 10 fourlls 458 wouimem trond, .. I¥954 g8 (X0
Calem Taak Line....10-3 ' o

COPPER PRICE OFF'JAN. 1.

Reatrictions on Lend Producers
Are Lifted,

Wasminoron, Dee, 20, — Maximuwm
pricas on copper will expire January 1
and will not ba renewed, it was an-
nounced to-day by the price fixing com-
mitiee of the War ludustrics Board.

-
Ramoval of the reatrictlons on lead
producers, effeotive to-dny, was an-

nounced In New York yestorday to the
trivde by tha lead producers’ commities
for war mervice, which wan formed |
foms months ngo at the rquest of the |
ehalrman of the War Industries Hoard

The eommittes since September 1 hnﬂ?
been heting oa the selling agency for all |
load *producers, amd In nnnouncing the |
resumption of & free market it wns
atated thers would be “no restrictions on
resnjes 't

From September 1 to December 1 in-
clusive, the prics of lend f. o, b, New
York had been $8.05 per hundredwelglhit
and $7.70 £ 0. b 8t Louim On Decem-
ber 2 the price went down $1 per hun-
drodwelight in both those oftles.

EARNING STATEMENTS.

Hallronds,

'CANADIAN NORTHIRN,
Second week December., FLOWT 000 Ins. §314509
From July Lo SUTINOR Tnc. 86800
NEW ORLEANY, TEXAS AND MEXICO.
Minth af October—
Total operativg revenue. §103,103 Ine,
Operativg lucome. ..., . 271,068 Ine.
¥rom January |-
Total operating revepus, £7TM Ina

170,000
6,2

. 1,140,623
tiog mewma, ..o LIRSS Ine. Ay |

Fablie Utliition, |
ENTTED LIGHT AND RAILWAYS, ' |

For twelre montiy-—
Gross. ., AT

THE SUN, SATURDAY, DECEMBER 21, 1918,

i

THE FARMERS' LOAN AND TRUST COMPANY
has maintained, throughout the war, offices in France, in
the War Zone occupied by the American Forces, in addi.
tion to thote in London and Paris maintained for the past
twelve years,

; The Paris Office, following up the advancing armies through
the recently reoccupied countries of Belgium and Alsace:
Lorraine, has completed banking arrangements with its

“ correspondents so that payments may be made through
tecently reopened Banks in Brussels, Antwerp and about
forty other places in Belgium, also in Luxemburg and in
Metz, Strassburg and twenty other points throughout
Alsace-Lorraine.

The Farmers’ Loan and Trust Company

Nos. 16, 18, 20 & 22 William Street
Branch Office: 475 Fifth Avenue, at 41st Strest
Mew York, N Y,

FARIS
NEUFCHATEAU

LONDON BORDEAUX

ET. NAZAIRE

~ $50,000,000
The Pennsylvania Railroad Company = |

- 1 I
General Mortgage Five Per Cent. Gold Bonds ,
due December 1, 1968 \
Interest payable June 1 and December 1
Samuel Rea, Esq., President of The Pennsylvania Railroad Company, in a letter to the unders |

signed, dated December 19, 1918, writes in part as follows:

By the terms o1 the Mortgage securing these Bonds, the authorized total insue of Bonds at any one time outs !
standing (including Bonds reserved to retire prior liens) is limited to an amount not in excess of the aggregate par ¢
value of the then outstanding piid up capital stock of the Company. A

The C ! tatandi aid up capital stock is now $499,265,700, having a present market
value of : :o':rl:::{e:ym;ﬂlzmﬂ:ggbp bi\-iz';e:dt on this stock are now being paid at the rate of 67} per
annum and in no year since 1856 has the Company failed to pay dividends on its outstanding stock.

The smount of Bonds secured by its General Mortgage which will be outstanding a.ter the issue of the $50,000,4"
000 will aggregate $175,000,000, of which $125,000,000 will be 4!.7) Bonds and $50,000,000 8% Bmdl The Bondas g
reserved for the retirement of the prior liens amount to §164,014,638, andby the terma of the Mortgage the prior .
liens cannot be renewed o1 extended, but must be retired or pald off at maturity.

The General Mortgage covers all the railroad property and important leaseholda held by the Com=
pany at the date of the Mortgage, and all the valuable terminala in Philadelphia, Harrisburg, Pittaburgh
and other places in the State of Pennsylvania, and valuable rolling stock, shops, and other equipment
owned by the Company.

The present {asue of Bonda in ‘being s0ld to reimburse the Company for expenditures heretofore made for addie
tions asd betterments to its railroad, terminale, equipment nud other facilities, and other capital requirements, w8 .
provided in the Mortgage, and to provide funds for like expenditures in the future.

Thodraft of an ent between the Director General of Railroada and this Company and certain
of its affiliated Companies, defining the terms and conditions upon which Fedoral control shall be exer-
cised and designating the compensation to be paid by the Director General, has been prepared by counsel
of the Director General and of the Company, and will, it is anticipated, be shortly executed. The annual
componsation payable thereunder is the aum of §53,603,427.58, the amount accruing to this Company
being $51,378,410. In addition to the above sum, the Company will be in receipt of income from its in-
vestiments, wi\ich. in the yéar 1917, amounted to $20,107,723, while the total fixed chargos of the Company,
including interest, sinking fund payments, rentals, taxes, otc., for the same period amounted to $25,«
053,423,

Under the terms of the General Mortgage, Boaids issunble thereunder shall bear interest at such rate or rates
and mature at such periods of time as the Board of Directora shall, fiom time to time, determine. The present issus
of Bonds will mature on December 1, 1968, and will bear interest at the rate of 59 per annum, payable June 1 and
December 1. They will be coupon bonds in denomination of §1,000 with the privilege of registration as tp principal
and with the further privilege of exchange for registered Bonds without coupons, which latter will be re-exchange-
able for coupon bonds under the conditions provided in the mortgage. Both principal and interest of the Bonds will
be payeble in gold without deduction for any tex or taxes (other than a Federal income tax on the holder thereof
levied by the Government of the United States) which the Railioad Company of the Trustees may be required to
pay or retain therefrom under any present or future lew of the United States of Ametica or of the Commonwealith
of Pennsylvania.

We are advieed that these Bonds are a legal investment .for savings bankas in the States of New York,
New Jersey, Massachusetts, Connecticut, Michigan, Minnesota, Wisconsin and other States.

The iesuance of these Bonds has been approved by the Director General, United States Railro_aﬂ_l\dmim'lh‘.- p
ton, and application for approval thereof is &bout to be made to the Bosrd of Public Utility Commissioners of the .
State of New Jersey, and application will be also made in due course to list the Bonds on the New York Stock Es
chenge.

The undersigned will receive subscriptions for the above bonds at 99 per cent. and
accrued interest to date of delivery, temporary certificates deliverable if, when and as
issued.

The right is reserved to close the subscription at any time without notice, to reject any
application and to allot & smaller amount than applied for

KUHN, LOEB & CO.
New York, December 20, 1918,

The issue having been oversubscribed, the subseription books have been dased and this
advertisement appears as a matter of record only, '

CELECTIONS AND MEETINGA, e

i i, = o
Nitlee of Electlan of Directors,
NOTHE 15 HAREBY GIVEN, That »

DIVIDENDS ASD INTEREST.

THY,
e

- T3 uf tha Hiockhalder f the John=
Citizens National Bank /58 5 0 i S ilimes 9 "0t
Company, by w w hiwld At the offire

OF NEW YOHR

CURB SECURITIES
WEAK_ NEA_R CLOSE =~ orsrsoms oo e

= guartevly divldend of two and one Aalf
per eent (2%, and on eatra dividend
of ‘oag per pconl 110, payable on and
after Januar 2w, 191% to stockhold-
ery of regord b the clese of business

nunitier 13 Hroadway in
atian, in the ity of
ity mnd State of Naw

W day of January,

0f the Compatiy
the Horough of Ma
New York, In tha o
York, on ths ‘Thirts
1819, 4t One
priivm of wleling
the ensuing year
of Fisction tu

1) e'eloek 1% M., far the pur-

Sevan

15 ‘l‘-!rolﬂn-ra 'lor
) Inapesctors
pext annual

Almost Every Stoek Dealt In

Late Joined llm\‘uward | Lrecenmbier 220d, 1028 moring, and for 5 on af sech
ALIBEONN K, CHAPMAN, Cashier, L piher Liminess A8 AT P 1y come 'b;;
-—— -~ — | forn ARl wiing je = wiii opan at kI i
.\[nﬂ'l"nt‘ﬂf- savings Banks, ! M retiia i opeA until 388
% a'ulr wili ba clossd
B | MIST SEMIASNDAL DIVIDEND Rt This e 85 G :
Pr il weoaktans | I= Nois 1, 1M1 ]
| creanem ot et UNION SQUARE SAVINGS BANK ~i:.. AT
1l W SRRUISS o e, N, 10 Unlug Sgunre. ZASLOVE, Bacretary [
|gecurites  marketl yests rday in the A IMVIDESD Maw " . ——— Tl'E_ e e o — '
1 : . ax monihe snlding Deo, J3er, 3
catly part of tie session thare WAk AR | g, .0y aititiell thargio at the raty o CHATHAM AND PHENIX
aheenicea of the selling pressure, but in - NATIONAL BANK
o ot eves s et | FOUR PER CENT. L ar T e OF Na ROR,
in doined the downward movement Ty AN A AU 1wl A P :.r:. ;:-"-‘ ":1!’1.?-;!:.“.'\.!:‘:'{:::
Trading 0 the ndustrial and oll liet of "rl.:-’lr-_. “ .,,‘,,".;:k n.l'm_; .l::
was generaily qulol, except on the de- sinFan wh bs bLrought bes
LA o | b e sineg bHeld wt the
PBaval Tmith Shell wae ths wonkest | ah Lhoti. Now 149
g : e shnwinE Browslvway, the | (2t of Manhattan,
" iy the (st At « e fin fhe iy of A ri. on Tuwedag,
A oam of a at LA s | i I'EL Jatdury dlh, 1ol bt 14 u'iloel nuon,
e ek v on ' B L HASKINS,
1 ri port, Hoew- ) : v Pr & Casliler.
" od uw  levels Last 't hge | _"-ﬁw Yark. Noe 10000 VHYN

milxedd vl

_ S IS | g tOTHE MANOVFR NATIONAL BANK
s V. Ol group vwas dull but LI of the Lify of Yew York.
) 1 Blouy ‘ : 3
. vew York, Iwliember 1518,
it 1Hul.  (Emvies A ospeh e ~ { ] Nuflo= At tl wunual
ndustrinl Jist, mal AM 'l“' ] e R of this bank
safety Razor wiid heystone Ture . werva dure
e weore substantinlly  lower. | " tha transs
Bl was alas wonk, selhr at w1 o w L0 M - _ . ’ l:t |'nt:
Ilow devel.  The war and motor SLOUKS | .,'J :" H i I~ - e : P priwnen the
' H = M) . i Y n "
were (quiet and ITTREUIAT ) . | ve Now M At U o . Rl IR o
Muodarate @ niarhed the "‘“T' nar Nrise . " Pn, B =" || er=—r————y = 2
ng bonds, wi L ] <t nitached | jpem 2 i IS M . 1o . Nurn
ty thd dealings in Pennsylvania Hadl- | S o ; v ra TR T |  Noties W her W that the annust
t hé 3 w—t s f 3 Hilis y - I v 11 ; mentifiEe of th Blickdern of W JVurten
repd B gent. ge iRl mnrtgage | # Ohitdses Sliver.. dlg 4 v Sl for tlim einothon nt iy M S esdol
boniis, which wero ntrodeed ™ II:.n |..-‘... | S praers L > . . SNl
hioago and Ni western Iin raliled nf- i iy e . / ) .I*-- »l
ter faling 1o B Hew low jevel B s il .‘. .\1 fen ‘' i ' | Li=e
Toiul saled angd range of prices fol- | I Kan 7 r Y W ® o o 3 i turdiy, Janusry
fow g =ty i LR
INDUATRINLE » ]9 : AT e ] | 1 FETATY.
i High Qe Tast, Chge.d sy PR 2
Eair o it ey iy - 1 {wdb e I E DIVIDLS s AN INTEMREST,
: . " Fx ‘¢ 1 | American Telephone & Telegraph Co. ;
- - J o
. =% - : . 1 » Mlew § ' . LB | Foue Per Cent Collateral Trust Doends ;
By = By f s 5 A |
i A . v Wrat \ g ! ¢ mUpiNe frors. (8ot 3 e \
; o AT t LI o W L 4 : . i . » S0 iﬂ- J
. 1l '!I-' || fiee AW '..‘. . vy | VH TeTie O Jamline | s, BL the B! j‘
A o L : i I\. t . . . il fith r y v pany in ] ﬁ]
i » i EN | B 4 % ' v 1. 'K
1 .: e : s N T i w7y K " in Ldnkes { I‘.
. = LR | al o X . L : ) | Trust (ot A o #’l [
iy # i fe 1 qaiwns o . " ' 4 1 L1 | ANILFAP &
g . CLE - L L pu— ——
> v | e % . LK, - of INDIANA PIFE LINE COMEPANY,
1 L% PR § i [ ST | DTS Sew York,
1 be - M . "y s v LR \
st (Biadk ] . . W o0 ¥ 5 . » 2
o e o . . » 5 . ! 1
v 171 amid A ity ' d 3 ba s, W (19
awir W T ‘ \ | T ERT L ¥ " [ i
ol Weight Martin LA . L 4 ¢ Y L Mg el g £
STANDARD Wil8 r --r: L ¢ . s, r I' . . : ——
WA Am ' Ve ' _"i Tgeesl ’i'e Ky f LR ] R AT
' A\ o X L TR ' | r X
1 Preaarie  1ine L Al W Ty i b .. L & 5
A 2 I 1 TR Sidbe v A m BRIy —— )
L i 1 1 THE BASNONER SATIUN AL, HANEK
ENT OIS | Trade Treaty Hatified by Sennfe. ul e s OF New' York ird
: S h s | Was 1k Pl Samnte o ¢ A i#e I
. § | tn-ddit ¥ i 05 Dt wee . - A S
. A " ™
\ 4 _ T [ 1 | ¥ nositn fhu =
. . £ " b Tlto bne 1 ¢ led with| WY S
sixs V(s yubon (0 i : ! Urigidy’ s - ¥
S diotson - A0 e 1% s | THE IMPORTEGSS THADEILS S ATIONAL
bl " Tt BANK 8 NEW VOUK
T 'I\'. 1 . %1 . L Lt hicagn Trade Heports, | Suw Yorll, ks "
1w s LY 1 ! . :
wan Meten Do 1 ' o A T A St
Wil MAlwest D 10 1 J | F = s X I nfie
o Milweal W + g " b At w s ) I : o
s 0y 1 & Rt 3 W v v v nene Of hustiens ) ’ | FONAN e fEAs
W Rowal Diateh uew 4, @ iy s va | 5 ol § il bl rwadd " ' 3
i ST R 1 b = V2 . ; i a ) r
e Haviy O g 4y 05 [ 7t S ek s : HE BANK OF ANMERICA
Tod seyunenly lll & | W . h Lok A . vk oW ) i pod
AT AV AL Ol RpwiTId 1 ry AN o« Py wrl B o=l e dourd wf i ] S e
L YVietogla Ol .. . " frct fult 1 | { Pt Do padd | i i Hfteen
MINING | from w autors 1 Y o ilElivery 0 r bas, | T
g0 A B0 Mrtals * 5 * t In ling ¢ Y e penogrip] by ol by to B b Fd oL
BT AT TR + J IV, Faraell Cotnpiy,  Pressnt Diace 7 fer, Tokn il cluasil
gl Wig Lavien Con o 1 1 U i lbar businese 8 well ahiend of the oorre. | Hntl Jeiduiy frd '
S 5 i Iy letepding tieriag lnst sear, B UL L e
) Goth Mindna =y Ak g 84 :
Yo Flies & M kitasea. ® 5t ] [ { i Marshinll F 1 & Moo & retiall hunl- ATLANTIC SATIONAL BANK
S 1o a L o B2 +0 | rines hiadldny miere g lina § of the Lty of New York,
Ty & Jirome s i A tent: and Skt LTS G acl » : | g 2 |
100 Onnnids Coatmer.. 280 & 2006 =104 . siery | v e T .3‘.,.,'.. | The Buard nf THeevios b UL iy A ot
e aiiiniina M 1 1> . | Vlela b et ey alis nd of 1 il one
aNl Cie 2N 1 N U e £ Hun L nothe réw) - | it iy i, I : ia i an
faw Covie Cop Mijie . dh B4 G '-.|'-'-L W T SRR TAA ¥ Mk R MWhuiura of
1 Cromsan finbl s 3 | ; } i i TR TP e
Pon L rpwin Resorye,, » 3 Y ) | 28 \ "
s e Lk A " Prices Weak on Bourae, Ofiler of The Unbted Gun Tniprosement Co,
,".“ I '“['.;.__‘ p',‘.._,., et : i : ": » Tranie, TPiae, 80 —Prices wers weak on ! LN | ""l- S "j" ’ T' S ':
do Piest Nal Cop ity v Ml =4 |the Bourse toslday,  Three per tent The Do » e 4 Shrinied. &
P '}"--’NHII M ol n i pentes, 81 feanes 30 ceat'mes Por oash, Vguirteriy dividend of two per dent, (51,08
t d;:i:i ;‘l‘.l,;,n.\. T -' i‘ -4 Exchonge on Lowion, 20 franes 9714 | :u":' ;:.".'-' F':" Ay ,"" I| “"f 18, LRF.
o ol Kownpur. it 3 T 1 = centimps.  Five pofcent. loan, 88 francs | naas Decsrmber 10 15t ey oo
1000 Gol erger. ...t 1 4 % e 15 centhmea matied, I W MORRIA Tew

b | TR
Surplus
v ] |
MISCELL U E-
§ -y
ISCE ANEOUS MARKETS
p—
FHORT TERM NOTES. | NEW YOKK CITY AND STATE BONDA | NEW YORK BANE STOCKA
\ e, b 1 sle . Liph H Ao
- 3 o't Appiox Dt Aphores, bl o~
o Bapit W19 LRy i, Teate wrad Maturity, Pid,  Asked 3ie 1 leinrnera 110 180
a - I s, Ly, 106 Py 1034 C 4 (=0ligthann * 800 228
Bt T (v A | tae Jdudie, 1 e Jully 43 230! Cirpsnwleh. . 170 =
AmTobarnct 0. 7 Nov. 1010 o1 Ny o3| 2o Harriman. 2‘3 3ad
Am'l ubeerol 7 Nov. led) 104 1ly A5 420 DNy e TEE 1
7 Nov W Weia 43T v ’i"“.' AL o epvo
7 Nov, 1 Iy 2 15 188 Irt [ngr Nat -
7 Nov. 1043 1005 e 4§, % bier's ity R ;.43 200
6 May 15,50 weh - 4w g AnERL % TRR
4 Joue JA 4w 1005 o T Sinihiaiies (0. :7‘_: ;:‘.'
B June 18°20 10y i b i rutrtal 170 | =
| Artiou 0 Jupe A0 100N, : I | ronoliat o8 400
| Artourddo L] iu» ia, 4% 103 e Vil 4k 13 1o
| Aremourd o ] (Tt 48 1k | 1} Tl 45 "o 210
[honis§ fune 158 i Haic | egmtiend e e e 1% i
i Jadih b Fegintarel 4o, Nov 't 23 %
| Bethsyentc arp 7 a Begstorod da, New i 1 4% _,'_4“':
Ii}n:l—:\:.p_' orp., -7 }:--. 45, Mar, 00 L8
sth=tewl TP, 7 it, Yy, Xpv,, 18 a“m . &
run-.--.-- L Irter. 3%a N(E., 1364... i“ ' ' A f‘.'r! 28
'l:{l_ll::ﬂ -;»I--t'. - ﬁ Legis, coupon 3ipe, May, 1904 54 L] L N i
Nt i £ -y [ 40 4T
Conralargily 8 Ak o) & peanil s 5
st 4. [ AA 418
Chil'new | : ( “m l!!"?-::!-.‘l O ST T
4 ¢ Sroe 21330 Ward,,,. 100 =
s Lo 415 220/ 1 ntan Fix Lh AN 4
. 6 : o 0 RiPOIWash Hew .. n00 o
| vensnsensans 40 453 ¢80 Yarkvili= 230 I
iy i g | 1§ rreees b0 5 st databh !
MIMRAITEURAE.; & P . "] % THRUST AND SURETY COMPANIES,
i "?::‘-’I'“'u‘ ot L ' DA % Ml Al Hit Anked,
ey § Fagist COUPEE Jip, 1PIN-INEL . 4 S A8 Aeve R 68 TAllanedln e, 1000 =
otdalonofCan. 5 | Hegtatersl as, iy 8 40 | Riny Sure P | L
Sriviialiroad g | Bgatorns S inis ot 4 10 Hankers ans W -
" Fegratizred Is, ¥ ] “ew n 1A ME. 310 HTS ]
L} a Apgros Dol Ve | un L]
« 3 | Purs, Dote and Matnrtsy, Wa  Asked i A18NTLE T « 108 1
ninctatough KT 7 Coupan e, Jan, 194 At 1myy el Bih Nt Sitets d10 :'a'l_
dEatttd 2 e A T LS ir B ]
MouTramd it 8 ar LA™Y {32 ug.. T
: 4 A Ty &
& W, M " % 1685 ?;I"l
wi o Fokinln wh chn : p , - !
WLETY TN 11T} Leg e Jan - w4 " A 0 N0 Healty Amn ., 5 B
octer & intnibde T Lerrintemd dlr. 22 i f 138ea ,-.Luu.:‘_“_n 290 a0
rurier & Gonanlie. 7 Lo grn dke Ja N ~ . .-:‘l| uu:& _J.‘t g
Froetet N LsRITiLie 7 Wegiaterem] 4% Jar i L i Lol 1rnong.-m:n :n: sl
}:wvlrr&uunl-!n z Logpon e o e ) P .J'} x-l“r‘ll...‘ .L .‘rl -
rocivr& Linimine, 7 | Lijat de Ied aoel.. ¥ o 43 YAV B Tiths Gluar 36 -,,,|
U LCEE AT n.'{-\.l-s Meg v de VAT ¢ oanal, B iy 4 ! Htim i rl. it
- gl ¢ PoAn R Thgwar. 0 Wiy AT INEBTAMIGS 13
meiatiiiovt, e v o : f ;
Rimatantiovh. oooh iriebtectiy | 34 Ty ik 408 *Incluses one-thira shars Jrving Trost
el 'n\_u b Hegloieond 4o, Jau, 194 w M fomm arv.ng Natlonal Bank,
il AL - 4w dan. 14 ST T L UL MISCELLANEOLUS STOCKS,
:‘::; "’!‘.‘. i .'_a 4 Ll e trred 4, Jak . 1M1 ... ™ . ain 13 & B Ak
WinvRepArsal’a?  Mar, 1040 Pt ELBLIC ULTLAYIES g pr o
WstE i). ®to. 8 Feb 1930 W | o oG Aew Kid, Aw . e it n |
. As g.k r} . s (Emp b K opt o 5 Latie % |
STANDARD OLL, | Am 1&T pl o WL ) LdeT A » 9 T T :
g Ank il Ale | Atin B ! AT wl L b Vi ENEE Caelet . wd
Anglo Am.. 17y ;:\.g-u.':a OkGllv 0 |4 E Sec ' b s (N7 tw BTN
1l Kefn ha w (Maine P LIS ] . ¥ T W e
A.!u..' tim-Nory . A 4% Solpr liefin 1 e ) i Fiev pf w8 L
Hurkeyr PL = TR L CTVTR O L PR & L ' » i x4 B "
Ches Mig . 2w 2% sSauth Pa v ] 3
Coloniu % mn S W Pa Pl .
llJl.l.:,l‘:.I\.‘ ) 0 S ef s ] s | . x 'y
Crestemt 'l ¥ 2 Hul of It L] L] ¥ ¥ 1 |
P, 3 ti Sy of Kau ' a0 | ‘ " oy
Eureka PLI1® I8 (S0 of Ky 39 R4 1 ' 140 |
Uileng -Sig. . ¥ #O8d of Neboilh oy ¥ [ o ' o
aal-51 TaH | 1 NI of N-J ] LA i . e ¥
21l s: :' 1 I Su) of N Y s i Wil 3 o5 |
llinms Pl 121 M) af Ohio afn i ) Cail o P
'L, % i 'Swan &'F..1e W Edl bt ¢ Tk Wt 4]
S nion Tank I 07 s :"F‘_ K L& WOo s i = |
o i Y P | Hodk v re ‘
1 v Ri&F pf 4 SEGAH STIHCKRS,
3 - 1‘.41} 3 e | Nl Aak g As
by Pt v m o Maps -
&Y, weir. 14 1 An JE ) pt ' i
. E "_ w81 w W Vower pf, &3 i VR M {14t v k:
ia we cu 'l Ba= pf & o I o'y i voMa Am pl e It
Y ODRDINANCE STOM RY | CHEMICAL STOCKS, : i
Abb Hidi Ask md A Fr ol (% ¥ Semh o d £
K 3 LM errimie . o T ' T I Ny ' |
! 5 ¥ ‘ | 0 a el 5 :
AdBMig pI » 17 Mu ¢ . . 1% W AL :
Allas Puw (W) N ) .. W - N 1l0
ws Po {54 e N :
'[‘;‘.‘n."a;\{:; Yo - XL TORACC O STOCKK.
hiiss, K . W e A Ash il Asx
Hise B W pt co e nf i 2 0 Parma ReA T
f“-‘i }M: y : 1w "-Inl-'.-;- .‘=.‘- | e L St % Ty "?r :
City 8t : plia M Sovill Mic . 1 o .43 i | e
Marh St 2 pl ;‘ a1 ‘i"‘_I'r'l.d‘ ]': _'fl  sin ¥ i wal
“all ATTIE 1 (L t Ly - B ] il W YW a7’
(1';':,"’1"1-.\-:« M i/ Woodwand I £e . siai B opros |
. 1
T " - '
oOuUT OF TOW |
|
BOFAARX, 1M Am T & T 49 CHIC GO, |
MINING ' 3’ ..'.'!f W ‘l . ) [ . iwii. Wighs Tow, Tat. |
Ealen Opeti. High. Low, Lanst Fr b Mo ‘.""f :‘:' e A e v oATH 44 | e Ielig dllNg
W Ahmeek oooaieenes 2L . el N K Tl te A7t 1 - 1l | =L P T
& e W 2N N ol ) - e B ™ » [
i 4 ' q | . - - - a "
TR G b e I Ct P 'y Mo
i Sl HORTON CURA CLOSING AL f e . 1 .... 3
v } i As (] A | . ¥ . % |
Bily |t . . - f 0l Law [ 1 . . w's
" o Mg | e \ -
] Ty e " s lioma O . [ f e plsity . § WG
¢ . [ A} L1 " LT f 5
4 . b 324 Ron 17 ex i | Ay L (A1 eyt - -y 1
o A 4 : 11 Quatint Onts pt i TaNL e e
s v 'r y - | 1 o i S s ik 7
oy Ay BB i ) if [ Max Mathls 0 e W . .
. . . - ' o r - 1 L i 4 . 'y
. Is T f i v #wily o ety 5 1Y%
= g " N *ig n < 1 s v ¢ As
J ME AN ot ies . bl {
“% x &, - les " 14 BONLIS
ARIID 0T seven M ! ’ |
L1 i ' Ylivl } S WOW iy 5 L . "y Ay
¥ ¥ ¥oag B | %oy Ex SN 4 | B ! o] 4 ¥ily . L
e 365 T4% 1 Forins H A : A=) : : g
3 Heva Bhil il \ " P mwaty 5 ¢ #o0
. : -1 L ALTIMORE |
» n e
< & PIITADELIRILA, L
als VNl T TN | 1 Yoine ' Hie™, Law, Lang
4 L] : o A : —— ey B T - 1 3 1 3 e £ .l
3 A | | )il L] £ = | bt | § Ly |
Ty Ty . i i > e I ‘ Lo ) » v l
: s Blewd y i x Vs P s ity |
e L V ] . C dt|
Sty 1% . \ ] ' . (I |
iy Mt #ral  Lwphn i i . 1 Ha b . . . |
N g pite b ) " .
i i \ -‘,‘. s 4} ' ' \ |
‘ iie ' Naviy . v l ; I-‘. ! 128 R a il .]
: ¢ RN A M . : v B
. v vivhiln gy N Ly L ‘. . e el
" W : P BN 3 FIPRRR A Y
) = 1 T
1 s * LT, AL . Hi% B BN |
L Ly 3T i v 1 L | LU i
: J' ..I. ‘r;ial R ¥ - L ] ‘: ? . : - 3 :‘ .Il‘l
By Wy Tt Tty 7 2y it ity A l' »
r"‘ | Tonrt on ity 4 [ . “ .,,: _._"
L} L . " I \ L : i e
‘a I - I ll;‘l g : -‘ L] - - - r : | f \ ' 1% f‘ . " . " : ‘ .l ', =
A .3 tand . . . . TR . ' LT !
: : 2 PN [ o WL A e s g " '-‘
T T [ [ an &0 "y . [ . = - :
| . & i o w184 Rl et [ e i TORONTO CLONING,
2 LI ey A Is \ T » VOERALT
. v | Aftanne b L Mo . X
‘ PELTSIN Re, B MR lar L "
_: “pr - $alre FTIREETITR TN i Last l?l. |.r' i “ IR | lllf (] -’. N
1 Aek WO GOM . i b & iR W hs
. ' BoAm W G M i (ST L ‘.I-.. it k ] 3
(AL 21 1an lel'e Tran (] 1 pi? o i Res B . - 41
P Y Mfrs 1y & Heat "1 TPU 11 TV Ity f 3
L . w3 1o ¥ = | i 4% 4 Gie o i -.\' .
' "wa 1o | Okl Gos I in b i} ' Nt 1 {
A 1 g ' WL, ' e LA '
% Hepew  LuLiaRRN} o g . !'." ke “" N |“‘-u.’ 1 Yot e 1 :" "I v 2
24 Bie - - :' | i e Mt Shine s . i \ . _"
1 ’ » ‘ 5
L ; - L N iy ",'.' r I"‘ yint S Y el PORCUVINE
i 2 ov 8 } il Winiss A B i W Ay v INewrar 4 1
= i - W s RBlstnie o 1 i ‘ Yhaston Celk, Py Frown o5 i
L g " o Lhy Litrap) Ll [ Mivston ¥ b 2 i
L il . " MONTIREAL CLOSING, Dome Wil i Sehimtidne 18 &
1o W th 1 ' L Bid, Ask Wi, o Pvare 14k W Toimg Krist 6 X
T Worren B sl ot by Mty By 2 | Braaiinn '.. Van. Cip pf. & oAk Hallinger « #13 % Tinidnin 1 2
BT West Un ox div., BN &% 8% K% | cement oAy o fome drap, . 62 Wiy lusiirssinig, . ! 3 [Vipgnd ..... % "
HONDS. Cetnont pf.. Thiwol of Can 684 G | Kirkiand T, 4 6 IWest Dome. 12 u
8000 Am Agr Chem Laj0L 101 0 LCanadisn O, .. n | Moludyre ... 18 if%l
N i
__ oy — —




